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From the President's Desk

The vacations are finally over and it’s time for the schools to start on a new
academic year. I also happen to travel and it seemed that the whole nation is
travelling, as almost all the modes of transport, be it buses, trains and flights are
booked to full. In these modes there are host of options available, which baffled

and at the same time set a few thoughts rolling.
Let’s start exploring the options. The first option is travelling by Bus. This mode
of travel is affordable and sometimes the travel time is faster when compared to

train travel. Moreover, the frequency is more and options are also higher, as there K
are lots of operators both private and public. The disadvantage is that it iS \; pANABIHARI PANDA
physically taxing. The second option s that of train. In trains, we have the choice President ;::hé’;:kggggir;fﬂd
of going by fast trains like Rajdhani Express, Shadabdi Express, which is
comfortable as well as costly. In other trains, we have the option of 1" class, 2" class, AC and Non-AC.
The third option is travelling through Air. In this option, you have the choice of economy and business.
All the three modes satisfy the requirement of travelling from one place to another. However, the most
important factors considered while deciding the mode of travel are affordability and the duration of the
journey. Similarly, the needs for every individual are different and the investments have to be tailored to
meet those needs.
In our beginner’s corner, we have listed out two such most popular style of investing. We have detailed
the difference between the two styles and the advantages and disadvantages of following the styles. But
my suggestion is whatever be the style you adopt, always research and keep your objectives in mind
while investing. Alsoreview your portfolio periodically to maximize your profits.
There is a famous quote of Mr. Buffet, which I have reproduced below:
“We don’t have to be smarter than the rest; we have to be more disciplined than the rest”
Let’s start being more disciplined.
Last, but not the least, my hearty “Congratulations” to all the young kids, who have cleared their exams
and moving to higher grades. I pray tolord thatall your dreams should come true. Till our nextissue,
HAPPY INVESTING!!!
Banabihari Panda

President and Whole Time Director
03/06/2013 Indbank Merchant Banking Services Ltd
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Markets for You

IMPORTANT HAPPENINGS Snap Shots
A. EconomicUpdates
1. Cash purchase Oj gold, including coins and articles, exceeding Rs. 2 Inflation (%) 4.89 5.96 5.96 6.84
Lakhsto attract 1% (TCS) t?x c?Iiected atsource from June 1, 2013. (April (March | (March (Feb.
2. MCX-5Xintroduced trading in F&O from May 15, 2013.
; : ; 2013) | 2013) | 2013) | 2013)
3. Government lowers nutrient based subsidy rates for phosphatic and
potassic fertilizers .. Particulars 24"May | 17"May | 10"May | 03"May
4. NSE launched a dedicated Debt Trading Platform on May 13, 2013. A 2013 2013 2013 2013
total of 376 securities are available for retail trading and 22 are
admitted to institutional platform. Among the securities that would 91-Day Cut-off (%) 7.2689 |7.3105 |7.4769 |7.5602
be availakfle fo.r trading in the. institutional category inclu‘de HDFC, 10,,3"- G-Sec yield {%} 7.2040 |7.3941 76341 17.7815
LIC Housing Finance, Power Finance Corp, NABARD (National Bank
of Agriculture & Rural Development), National Housing Bank, Power 1-10 yr spread (bps) (2) 13 20 26
Grid Corp. ICICI Bank would fall under the retail category, while
securities of SBI, Muthoot Finance, Religare Finvest, Shriram City USDHNR{RS] 55.6075 |54.8865 |54.5413 |53.9510
Union Finance and IDBI Bank would fall under both the categories. USD 6m LIBOR 042 042 0.43 043
5. The Reserve Bank of India to issue first tranche of Inflation Index
Bonds on June 4,2013. 10Y US Treasury 2.01 1.95 1.90 1.75
6. The C.omPetition.Commis:sion of Ind@ slfi rt§ i.ts probe if}to the alleged USD/Euro Spot 0.774006|0.780144 | 0.772010| 0.762732
cartelization by oil marketing companies in fixing the price of petrol.
B. Regulatory Updates .
7. SEBIcompletes 25 years of operations. Global Indices
8. SEBI amends the norms governing depositories and depository Index as | Index as | Variation
participants to enable issuance of single consolidated account Indices Country on 29" on 29" (%)
ts to the demat holders for all their d terialized
Ztsasi;:?en s to the demat account holders for all their dematerialize April 2013 | May 2013 (Inc/ Dec)
9. SEBlImakes it mandatory for users to have their systems audited every NASDAQ United States 3,307.02 3,467.52 4.85
six months and also doubles the penalty on algorithmic trading :
entities who place a large number of orders which do not actually DJIA United States 14,818.75 15,302.80 3.27
” ;rEag]sthe i;ﬂo dezlsv —_ ; 5 S&P 500 United States 1,593.61 1,648.36 344
; clarifies and modifies the process of reconstructing mergers an
demergers carried out by listed companies. Hang Seng Hong Kong 22,580.77 | 22,554.93 (0.11)
Nikkei 225 Japan 13,884.13 14,326 .46 3.19
EVOLUTION OF SEBI Shanghai
Ompaosi ina o Vi 024, 2
A Look Back with Pride Composite | Chi 217791 | 2,324.02 6.71
saowe 1 g = WDamogarn Straits Times | Singapore 336192 | 3367.47 0.17
i prviridesn # - TR Syt A Act ¥ Ve Pastmen g ; FTSE 100 United Kingdom 6,458.00 6,627.20 (5.48)
Sety when 1 was not g .
et byl e gwm i | @ CAC 40 France 3,868.68 397412 2.73
ney o - |
it thetast o Ao e e e ® DAX Germany 7,873.50 8,336.58 5.88
S ) ‘\ e . B SENSEX India 10387.50 | 20,147.64 | 392
;.";‘:..":‘..,.:. { | movement of pager ool NIFTY India 5,904.10 6,104.30 3.39
::‘:M.:mm_.:*“ gmmdr-sm S
Fab 15, 2008 1o
it 8 orany "'_“‘__'"B__ . Institutional Investments
A et esbors R s o ‘ : Category Debt / Gross Gross Net
Dhea - Ermm ¢_‘ng Equity | Purchases Sales Investment
75 g Sy the goveenment n sted compartes e st emportant coner (Rs Crores)| (Rs Crores) | (Rs Crores)
Satihas constarty <A §:-—-----m Darvice of th vestry Fll Investments Equity 6804550 |  47374.00| 20671.60
. mm'mﬂ‘
:“'jf‘""“"“'"" . et payment  of view srus tthe opin- (inApril up 10.30.05.2013) | Debt 26851.00 | 19530.80 |  7320.00
- risrioihy Amount (ASBA) process in [POs
ey P EH&” Mutual Fund Equity 7607.90 10908.90 | (3301.00)
e e e v (inAprilup 0 26.052013) | Debt 117628.90 | 9549370 22135.70
oen U e i will be determind by ts -
::::u - B B Sebl sats 26% a5 open offer irigeer removes ok the Canges s 10 Fll Derivative Trades| INDEX INDEX STOCK STOCK
mﬁ.o ‘? SECTEmERROm ot (in April up 0 30.05.2013) | FUTURES | OPTIONS | FUTURES | OPTIONS
R il soepeogtetmenzory LA TIPS Ot - Buy 47254.02 | 383504.19 | 60445.04 | 32228.36
s s T o Pt T A \ ‘ - Sell 41687.48 | 38143472 | 6504435 32760.54
:‘._‘ sty Sebi way ahead of t - : _|

Editorial Team

Banabihari Panda
President and Whole-time Director

S. Rajalakshmi
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IPO and NFO Review

IPO NEWS

= Twitter hires Ms, Cynthia Gaylor, a Morgan Stanley investment
banker, as its head of corporate development. Ms. Gaylor has 17 years
of experience and has worked on deals for Facebook, LinkedIn and
Zynga. Analysts feel Twitter is all set forits IPO.

= Scotts Garments, a readymade fashion garments manufacturer has
withdrawn its [PO due to poor investor response.

= Postsuccess of Just dial IPO, Bharat Matrimoney and HomeShop18 are
planning to launch their [POsin 2014.

= Delhi based Sanco Industries are looking to raise Rs. 14 Cr and has filed
DRHP with SEBL. The proceeds of the IPO will be used for increasing
the existing manufacturing capacity and working capital requirements.

= Air Asia X, is planning to raise $300 million by listing its shares in
Malaysia. The IPO is expected to hit the markets in July 2014. The
indicative price is $0.48 per share.

CORPORATE ACTIONS
NEW LISTINGS
Company Name Offer Exchange Listing List Latest Traded Price % Change to
Price (Rs.) Date Price (Rs.) List Price (Rs.)
Roselabs Ltd. 10.00 BSE-SME | 30.04.2013 12.90 37.29 189.07
KIFS Financial Services Ltd. 10.00 BSE - SME 11.05.2013 34.00 43.30 27.35
Vimal Oil & Foods Ltd. 30.00 NSE- SME 21.05.2013 105.05 101.00 (3.86)
OFFER FOR SALES
Company Name Floor Date of No. of shares Cumulative Allotment Latest
Price (Rs.) Offer offered shares bid Type Traded Price
(as on 30.05.2013)
Linde India Limited 230.00 16.05.2013 12345126 19343636 Multiple Price 257.00
Styrolution ABS (India) Ltd. 400.00 21.05.2013 2167652 5105139 Multiple Price 440.00
Oracle Financial Services Ltd. 2275.00 22.05.2013 4430501 17344104 | Multiple Price 2652.00
JSW Energy Ltd. 61.50 22.05.2013 28230000 49422383 Multiple Price 57.10
Puravankara Projects Ltd. 81.00 24.05.2013 14135576 20571584 Multiple Price 86.00
Astra Zeneca Pharma India Ltd. 490.00 28.06.2013 3749950 18251892 Multiple Price 880.00
Sun TV Network Ltd. 403.00 29.05.2013 7881700 25014491 — 421.25
Jaypee Infratech Ltd. 35.00 29.05.2013 120000000 229500214 | — 34.25
Jet Airways Ltd. 510.00 30.05.2013 4317697 1235322 | — 531.00
Essar Ports Ltd. 77.00 30.05.2013 22671161 20343200 | — 81.75
Essar Shipping Ltd. 19.50 30.05.2013 17872751 19650970 | — 20.00
Tata Teleservices (Maharashtra) Lid. 7.60 30.05.2013 35000000 68771 — 7.60
FORTH COMING CORPORATE ACTIONS
Company Name Symbol Record Date ExDate Purpose
MM Forgings Limited MMFL 03-Jun-13 31-May-13 Interim Dividend Rs 3 Per Share
Page Industries Limited PAGEIND 06-Jun-13 05-Jun-13 Interim Dividend
NEW FUND OFFERS
Scheme Type Class Open Date Close Date Offer Price Min. Inv. Amount
HDFC FMP 372D May 13 Close | Debt-FMP 31.05.2013 03.06.2013 10 5000
ICICI Pru FMPS68 745DC Close | Debt-FMP 03.06.2013 05.06.2013 10 5000
Reliance FHFXXIIS12 Close | Debt-FMP 05.06.2013 12.06.2013 10 5000
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OUR PICKS

GODRE] CONSUMER FRODUCTS LTD, BUY - GODREJ CONSUMER PRODUCTS
Indian FMCG company with brands like Good LIMITED
Knight, Cinthol, Godrej No. 1, Godrej Expert Long Term
Powder Hair colour. ::g
Investment Rationale 860 |
41 Ranked among Top 100 trusted brands. CMP  : Rs. 831.00* 840
) Proactive acquisition strategies. 820 ¢
¢ Focusoninnovation. Target : Rs. 949.00 800
, 780 + T T
1: ;r:lpmve.d G\e.rseassales and market presence. 52W H/L : Rs. 965/527.50 R R Y -
< Strong Financials. 6\’» & 5‘ & 6‘\@ 6*\ & 's‘ ‘* o
@ EPS:19.60. Potential Upside — 15% At ¢, o J“ ,;.“.y‘;«" o
<) PERatio:42.10.
<} Book Value: Rs. 103.50. BSE Code: 532424 NSE Code: GODREJCP
INTORLS KD . . BUY - INFOSYS LIMITED
India’s leading multinational provider of business
consulting, technology, engineering and outsourcing 1 i:;g |
- Medium Term | =
2360 -
Investment Rationale 2340
<) Addition of new clients and robust order pipeline. : " g;g |
¢ Expansionin Global Markets. cp  TRe25000 2280
) H1B/L1 Visaissue critical. Target : Rs. 2700.00 gigg f
<1 Acquisition of Lodestone Holding, 2220 4
1 Toughmacroenvironment. 52W H/L: Rs. 3009.8/2060.6 DO DD DD DD .;a PP
@ EPS:164.90. peE it e S “@"‘@’%@ @“# N
o PERatio: 14.30. otential Upside - 15% g ~ o LA
#"BookValue:Ha:676.90. BSE Code: 500209 NSE Code: INFY
DR. REDDYS LABORATORIES LTD. BUY - DR REDDYS LABORATORIES LIMITED
An integrated pharmaceutical company with presence
across the pharmaceutical value chain. Long Term
Investment Rationale '
<) Opportunities in Global generics sector.
+) Robust formulation business. CMP :Rs. 2109.00%
<V Niche launches.
) Tie-up with Fujifilmin Japan. Target  :Rs. 2325.00 e [ - )
<) Value creation through innovation. 52W HJ/L : Rs. 2152/1528 N NI I
< EPS:92.70. _ _ . »"? e‘? do,\!*‘;fi# e %\!@“@“,‘xﬁ‘ x!" P &‘
< PE Ratio: 22.60. Potential Upsnde-—lZ.DG Yo WO Ny Y
* Book Value: Re. 37020 'BSE Code:500124  NSE Code: DRREDDY
GLENMARK PHARMACEUTICALS LTD.
The globally integrated pharma giant showing robust BUY = GLENMARK PHARMACEUTICALS LIMITED
earnings growth in the past decade. 00
580
Investment Rationale Long Term 560 -
<) Emphasis on power brands. 540
<) Products in high margin segments like Dermatology . 520 7
and Oral Contraceptives. CMP  :Rs.575.00 ::g
<1 Distinct business model. Target : Rs. 625.00 460
) Stateofart R&D. 440 +
<) Favorableindustry dynamics. 52W H/L: Rs.609/325 s\@ & ‘!& 353' > 6‘@ s‘e’ & ‘!& }p ,‘9 ‘3‘ \:&‘ ,;@ >
¢ EPS:22.40. Potential Upside - 19.00% S °’§¢"¥ S s
< PE Ratio: 22.30.
<1 Book Value:Rs.117.10. BSE Code: 532296 NSE Code: GLENMARK
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OUR PICKS FOR MEDIUM TERM BUYING

PUNJAB NATIONAL BANK. BSECode  : 532461
2" largest Indian financial services company founded in 1895. NSECode : PNB
Stock Return
e 3Months—(64.10) y
e 6Months—54.90 CMP : Rs.793.95*
e 1Year—64.90 Target : Rs.870.00
o Beta:1.50 StopLoss  : Rs.744.00
« MarketCap: Rs.278.40Billion 52WH/L : Rs.920/659.2
NESTLE INDIA LIMITED. BSECode  : 500790
Engaged in food business with brands like MAGGI, NESCAFE, NESTLE, KIT KAT etc. NSECode : NESTLEIND
Stock Return
e 3Months-13.60
o 6Months-14.40 CMP + Rs.5224.40°
e 1Year -11.80 Target : Rs.5775.00
« Beta:0.30 StopLoss  : Rs.4961.00
o Market Cap: Rs. 50.60 Billion 52WH/L : Rs.5344.8/4305.6
HDFC LIMITED. BSECode  : 500010
A veteranin Indian housing finance business. NSECode : HDFC
Stock Return
e 3Months-3.20
MP : Rs.925.00%
e 6Months—16.60 : 5 2010
o 1Year-38.80 Ta.rget : Rs.1000.00
« Beta:1.20 StopLoss  : Rs.850.00
« MarketCap: Rs.1394.30 Billion 52WH/L : Rs.931.40/623.5
AMBUJA CEMENTS LIMITED. BSECode  : 500425
One of India’s leading cement producing company, founded in 1986. NSECode : AMBUJACEM
Stock Return
e 3Months-(0.08) . .
e 6Months—(6.10) CMP : Rs.182.50
e 1Year -32.30 Target : Rs.230.00
o Beta:1.00 StopLoss  : Rs.170.00
s Market Cap: Rs. 294.00 Billion 52WH/L : Rs.223/136
ACC LIMITED. BSECode  : 500410
Manufacturer of cement and ready mixed concrete. NSECode : ACC
Stock Return
. cMP : Rs.1244.80*
e Target : Rs.1350.00
o Beta:1.10 StopLoss  : Rs.1150.00
o MarketCap: Rs.232.70Billion 52WH/L : Rs.1545.35/1105
ICICI BANK LIMITED. BSECode : 532174
One of India’s largest private banks providing a range of banking and financial services. NSE Code : ICICIBANK
Stock Return
e 3Months—(3.40) -
e 6Months—4.40 CMP : Rs.1178.00*
o 1Year —31.80 Target : Rs.1243.00
« Beta: 1.70 StopLoss  : Rs.1073.00
o MarketCap: Rs.1303.80 Billion 52W H/L : Rs.1238.4/767
HINDUSTAN ZINC LIMITED. BSECode  : 500188
Company engaged in mining of non-ferrous metals in India. NSECode : HINDZINC
Stock Return
e 3Months—(5.90) \
e 6Months—(11.20) CMP : Rs.119.00*
e 1Year —(4.10) Target : Rs.140.00
o Beta:0.50 StopLoss  : Rs.113.00
o MarketCap: Rs.512.30Billion 52WH/L : Rs.146.8/106.9
rRecoMmmenDATION - REDUCE
BHARTI AIRTEL LIMITED. BSECode  :532454
Provider of telecommunication services, integrated telecom solutions, digital television and internet NSECode :BHARTIARTL
protocol television (IPTV).
Stock Return
e 3Months—1.00 cMp + Rs. 31906
e 6Months~17.70 Target : Rs.285.00
e 1Year -3.80 StopLoss  : Rs.345.00
o Beta:0.90 52WH/L : Rs.370.4/215.8
« MarketCap: Rs.1234.60 Billion
Fordetailed analyst reports, please visit: wivw.indbankonline.com = Reports & Downloads = Equity Research *Closing price as on 30.05.2013 on NSE
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Mutual Fund Corner

Scheme of the Month Asset Allocation
SBIEMERGING BUSINESSES FUND - GROWTH As on 30/04/2013 %o Net Assets
i .04
Fund Manager: Mr.R Srinivasan Equ;ty ?g (:]
t ¥
Investment Objective : To provide the investors maximum < -
growth opportunity through equity investments in stocks of Cash & Cash Equivalents (0.15)
growth oriented sectors of the economy. The investment objective -
of the Emerging Business Fund would be to participate in the Investment Details
growth potential presented by various companies that are Minimum Investment Amount Rs.2000
ccmmdere.cl_ emergent and have exporF .()rzental:zonfm}tsm.lrmng AT onat Tavestment In multiples of Rs.500
opportunities or are globally competitive by investing in the
stocks representing such companies. SIP Yes; Min Rs. 500; Min Months:12
_ : Options Dividend
Current Statistics & Profile Expense Ratio 2.19
Latest NAV 57.2471 (28/05/13)
52-Week High | 62.50 (04/01/13) Fund Style Portfolio Characteristic -
52-Week Low | 44.33 (01/06/12) Rapm0it
Fond C Fouitv-Mid & Small C Investment Style Avg. Mkt. Cap - 4304.73 Cr
MRl Category C i el & Growth Blend Value Market Capitalization
Type Open End 3 Giant - 9.43%
% 0| Large-3.99%
Launch Date | October 11 2004 2 A B ol
T oo 7
Net Assets (Cr) | 1231.10 (31.03.2013) . £ & | Small-42.51%
2 2| Tiny-0.37%
Bexichnmark S&F BSE 500 2 % | Portfolio P/B Ratio: 5.06
= | Portfolio P/E Ratio: 22.98
Trailing Returns PORTFOLIO - Top 10 Holdings as on 30/04/2013
LA, SS Easeongie Sl. No. Name of Holding Instrument| % Net Assets
Year to Date (6.43) (6.40) 1. | HDFC Bank Equity 737
1-Month 3.34 2.67 2. | Agro Tech Foods Equity 5.89
3-Month 2.62 2.66 3. | Divi's Laboratories Equity 5.80
1-Year 25.90 15.01 4, Spicejet Equity 5.78
3-Year 18.23 5.08 5. Page Industries Equity 5.10
5-Year 11.33 6.59 6. Redington India Equity 4.79
Return Since Launch 22.40 i Shriram City Union Finance Equity 452
8. Kansai Nerolac Paints Equity 4.50
Note: Return up to 1 year are absolute and over 1 year are 9. Jaiprakash Power Ventures Equity 4.34
annualized 10. | Goodyear India Equity 3.85
Top Sector Weightings — As on 30/04/2013
Sector % Net Assets
Financial 15.27
Automobile 10.69
FMCG 10.25
Energy 9.92
Services 9.50
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Beginner's Corner

TYPES OF INVESTORS

IF YOU FAIL TO PLAN, YOU PLAN TO FAIL -
goes a famous proverb, which amply illustrates the
importance of planning before we venture into any task. In
the same line is another wise line “BEST LAID PLANS DO
GO HASTE”. The answer is to always plan and have
another planif our plans fail.

Such planning helps in optimal utilization of the resources
at our disposal. In this issue we will look into the various
modes of planning and the advantages and disadvantages
of each.

The broad categories of investment planning are

1. Active Investment Strategies

2. Passive Investment Strategies

Whatis Active and Passive Investing?

Active Investing: Active investment strategy like the name
suggests, is investing, taking advantage of fluctuations in
the market. Thisinvestment strategy involves high risk and
alsoyields higher returns. E.g. Derivatives.

Passive Investing: This investment strategy involves
limited buying and selling. The intention here is long term
appreciation and limited maintenance. E.g. Exchange
Traded Funds, Index Funds.

Comparison of Strategies

Criteria Active Investing Passive Investing
Management | Rigorous Research No detailed and
and analysis on significant investment
various companies. decisions required.
Need to make informed
decisions.
Objective Aims to beat the market | Aims to replicate the

or a stated benchmark. | performance of the
market — positive or

negative
Ability to maximize gains | Gains and losses are
and minimize losses. minimized.

Criteria Active Investing Passive Investing
Resources Time Resources required| Not much of resources
are higher due to required.
increased level of skill,
knowledge and

involvement required
for successful execution.

Risk High Exposure to Exposure to risk is
market risk. comparatively minimal.
Strategies Arange of investment No choice of investment

strategies for investors to| strategy.
choose from including
equity funds, bond funds,

balanced funds efc.

Investors Mutual Fund Managers, | Long Term Investors,
Financial Institutions, Retail Investors.
Speculative Traders.

There has been a constant debate as to whether which type
of investment yields more returns. Many studies have been
performed to test which style has been more successful.
However, we are yet to get conclusive evidence, which will
answer the aforementioned questions.

But it has been acknowledged that both the strategies have
appealing characteristics and have varying degrees of
success, which is based on market conditions, economic
conditions and time periods. The suitability of either
investment approach or a combination of the two
approaches is based on one’s personal investment
objectives and circumstances. The investment strategy one
adopts should be according to one’s needs.

“No two men are alike”, similarly, the priorities and needs
of each investor is different. The pertinent point to note is
that one should clearly define his investment objectives and
make investment decisions in accordance with the same be
itactive, passive or acombination of both.

MORE KNOWLEDEGE IN OUR SUBSEQUENT ISSUES!!!
HAPPY INVESTING!!!

DISCLAIMER

The information and opinions contained herein have been complied or arrived at based upon information
obtained in good faith from sources believed to be reliable. Such information has not been independently
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy,
completeness or comeciness. The information has appeared in various extemal sources / media for public
use or consumption and is now meant only for members and subscribers. The views expressed and/or
events narrated/stated in the said information/ news items are perceived by the respective source. All
such information and opinions are subject to change without notice. This document is for information
purpose only. No one can use the information as the basis for any claim, demand or cause of action.
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to
advise you as to any change of our views expressed in this document. This report has been produced

independently of the company, and forward looking statements, opinions and expectations contained herein
are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
or companies or their securiies mentioned herein are not intended to be complete and this document is not,
and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
of this report, including but not restricted to, fluctuation in the prices of the shares and bonds, changes in the
currency rates, diminution in the NAV's reduction in the dividend or income, elc. IBMBS and its affiliates,
officers, directors and employees including persons involved in the preparations or issuance of this report
may from time to time have inferest in securities there of, companies mentioned there in.
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Indbank@nline

All you have to do is open

an Indnet Banking Account with Indian Bank,
and both Demat
and Online Trading Account with
Indbank Merchant Banking Services Limited

CONTACT US

1. |Chennai 1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093
Mobile: 9445797102, chennai@indbankonline.com,imsshc@eth.net

2. |Harbour Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113, parrys@inbankonline.com

3. |AnnaNagar Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com

4, |CMDA Indian Bank, CMDA Towers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com

5. |T.Nagar Indian Bank, No. 7, Prakasam Road, TNagar, Chennai 600 017, Ph: 044-28150134, Mobile: 9445797117, tnagar@indbankonline.com

6. |Adyar Indian Bank, 91, 1stMain Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-24430080, Mobile: 9445797153, adyar@inbankonline.com

7. |AshokNagar Indian Bank, Ashok NagarBranch, No. 69, 1" Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com

8. |Nanganallur Indian Bank, NanganallurBranch, Plot: 78/8, 6" Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mabile: 9445797106, nanganallur@indbankonline.com

9. [Mylapore Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-24618718, Mobile: 9445797118, mylapore@indbankonline.com

10. | Purasawalkam Indian Bank, No. 30/275 Purasawalkam, Vepery, Chennai 600 007, Ph: 044 - 26420924, Mobile: 9445797145, purasawalkam@indbankonline.com

11.|Vellore Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 94457 97161, vellore@indbankonline.com

12.| Delhi Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660/23414286, Mobile: 9871700661,
delhi@indbankonline.com

13.|PreetVihar Indian Bank, PreetViharBranch, C-47, PreetVihar, New Delhi 110 092; Ph:011- 22452969, Mobile: 9871700664, preetvihar@indbankonline.com

14.| Shantiniketan Indian Bank, Shantiniketan Branch, DDA Market, Shantiniketan, New Delhi- 110021. Ph.:011-24112289 / 40520442, shantiniketan@indbankonline.com

15.| Mumbai Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400001. Ph: 022-22662236, Mobile: 9322290461, mumbai@indbankonline.com

16. | Vile Parle Indian Bank, Indian Bank Vile Parle (East), 325 Gitanjali Arcade, 1st Floor, Nehru Road, Vile Parle (East), Mumbai 400 057; Ph: 022 - 26122263, Mobile: 9969487763;

vileparle@indbankonline.com
17. |Matunga Bazar Indian Bank, Basement, No. 266 ATemple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443/44, Mobile: 9699020170; matunga@indbankonline.com

18.|Pune Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687/26111387, Mobile: 7588682391, pune@indbankonline.com

19.|Chandigarh Indian Bank, S C 0 38-39, Madhya Marg, Sector 7C, Sector 19, Chandigarh - 160019, Ph:0172-2790042, Mobile:9780529029, chandigarh@indbankonline.com

20.|Ahmedabad Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mohile 9925113060, ahmedabad@indbankonline.com

21.|Coimbatore IFloor, 31, Variety Hall Road, Coimbatore 641 001.Ph: 0422-2391616,2394343, Mobile: 94457 97121, coi ankonline.com

22.|Salem Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem®@indbankonline.com

23.|Tiruppur Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com

24.|RSPuram Indian Bank, DoorNo. 434, D B Road, R S Puram, Coimbatore 641002, Ph: 0422-2470602/4521720, Mobile: 9445797125, rspuram@inbankonline.com

25.|Udumalpet Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

26.|Emakulam Indian Bank, DoorNo. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Emakulam- 682 035, Ph: 0484-4061532,/2362060, Mobile: 9446032060, emakulam@indbankonline.com

27. | Bangalore Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080 - 22879082, Mobile: 8050681463, bangalore@indbankonline.com

28.| Bangalore Indian Bank, No. 35, Lady Curzon Road, Shivaji Nagar, Commercial Street, Bengaluru 560 001, Ph: 080 - 25589081, Mobile: 9886012017, bangalorecantt@indbankonline.com
Cantonment

29.| Mangalore Indian Bank, P B No: 109, KS Rao Road, Hampakatta, Mangalore 575001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com

30.| Udupi Indian Bank, Krishna Arcade, Opp. ShankarVittal Garage, G B Panth Road, Udupi 576 101; Ph: 0820 2526187; Mobile: 9538417747, udupi@indbankonline.com

31. |Tirunelveli Indian Bank, 1" Floor, New No. 33 (Old No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-2330471/72, Mobile: 9445797135, tiruneveli@indbankonline.com

32.| Palayamkottai Indian Bank, P.B. No. 39, No. 84, Thiruvanathampuram Road, Palayamkottai, Tirunelveli 627 002, Ph: 0462-2580086, Mobile: 94457 97138, palayamkottai@indbankonline.com

33.|Sivakasi Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137, sivakasi@indbankonlline.com

34.|Rajapalayam Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

35.|Madurai Indian Bank, Zonal Office, Third Floor, 100,/ 101, Avani Moola Street, Madurai 625001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com

36.| KKNagar Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

37. |Hyderabad I Floor, 3-6-150, HimayatNagar, Hyderabad 500029. Ph: 040-23261167 / 68, Fax: 040-23261169, Mobile: 7382620474, hyderabad@indbankonline.com

38.|Secundarabad Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile: 7382620475, secundarabad®indbankonline.com
39.|Srinagar Colony Indian Bank, 127, Srinagar Colony road, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 7382620476, srinagarcol indbankonline.com

40.| Guntur Indian Bank, BrodipetBranch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 2220143; Mobile: 7382620472, guntur@indbankonline.com
41. | Puduchermry Indian Bank, PuducherryMain Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167, puducherry@indbankonline.com
42.|Erode Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode®@indbankonline.com
43.|Kangeyam Indian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com
44.|Srirangam Indian Bank, 5.N. Towers, No. 121, Thiruvalluvar Street, Srirangam, Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 9445797144, srirangam@indbankonline.com
45, | Tirchy Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154, trichy@indbankonline.com
46, | Tuticorin Indian Bank, 64 Beach Road, 1st Floor, Tuticorin 638 001, Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com
47. | Thanjavur Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com
48.| Kumbakonam Indian Bank, Kumbakonam Main Branch, TS No.492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163; kumbakonam®@indbankonline.com
49.|Vishakapatanam Indian Bank, 30-9-3, 1" Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com
50. | Calicut Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9495605777, calicut@indbankonline.com
51. | Thrissur Indian Bank, Kollannur Devassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9495563300 thrissur@indbankonline.com
52.|Vijayawada Indian Bank, 1" Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 7382620470, vijayawada@indbankonline.com
53.|Kolkatta Indian Bank, 3/ 1, R N Mukherjee Road, Sriram Chambers, Kolkata 700001, Ph: 033 - 22624958, Mobile: 8100243564, kolkata@indbankonline.com
FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788, Mobile: 9842286479, Contact Person: Mr. Ravi Rajan



